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Iran Eyes $145b Investment in Oil Indus-
try

TEHRAN (Shana) — Iranian Minister of Petroleum Javad
Owiji said plans are under way to attract $145 billion
from Iranian and foreign investors in the petroleum in-
dustry within the next 4 to 8 years.

Speaking in a meeting with Zhong Guidong, President of Si-
nopec Iran Branch, in Tehran on Tuesday, Owji announced
plans to attract $145 billion in domestic and foreign investment
in the oil industry over the next four to eight years, saying the
13th administration is determined to bolster cooperation with
Chinese companies.During the meeting, Mr. Owji also under-
lined acquaintance with the chinse company, and stated that
he knew about Sinopec's ability to implement upstream and
downstream projects.“Last week, during my visit to the opera-
tional areas of Khuzestan province, | visited Yadavaran Field,
the first phase of which was developed by this company, and |
was informed about the details of the development of the first
phase of this field.”

He stressed the importance of completing the development of
Yadavaran field as a joint field between Iran and Irag, and said:
"Fortunately, Sinopec is fully acquainted with Iran and its oil
and gas fields and has been present in the first phase of
Yadavaran field development."

The Minister of Petroleum stated that the 13th administration,
presided over by Iranian President Seyyed Ebrahim Raisi, is
ready to cooperate fully with Chinese companies to develop oil
industry projects in the upstream and downstream sectors,
adding: "We expect the administration to have many partner-
ships and agreements between Iran and China."

Emphasizing the 13th administration’s view of China as a
friendly and closely aligned country with Iran, he said: "We plan
to invest $145 billion in the de-
velopment of the upstream and

- —
downstream oil industry over Do You Speak

the next four to eight vyears, Enghsh?
hence | welcome the presence of
- .

domestic and foreign investors
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o be destroyed; to die easily broken, damaged, or destroyed; delicate
active strength or force For Examplat
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Take J=8 glas;ls

11.Take a break:
(a3 1B5) 538 alpant 11

12. Take care of:
s Cubla AY
13. Take medicine:
G35 Hpan gils 1
14. Take someone’s place:
S s gls IF
15. Take advantage of something:
(s Sguw) ¢85 aalitwl egu 16
16. Take a walk:
(isaueaby) iy s S 17
17. Take place:

(als &) bt glast 1y

Bzabanyad
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Don't go back on

your word.

'ufulg'm Sy
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2ul) laluidbl

€ We believe to God.

{7 We believe in God.
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